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https://www.whiskyadvocate.com/a-country-that-youve-probably-never-heard-of-is-about-to-launch-its-first-whisky/
https://decrypt-co.cdn.ampproject.org/c/s/decrypt.co/44566/proposed-whisky-distillery-first-in-world-funded-by-crypto?amp=1
http://spiritedzine.com/faer-isles-distillery-to-become-first-whisky-distillery-funded-through-cryptocurrency/
https://highland-herold-files.s3.amazonaws.com/documents/TheHighlandHerold_45.pdf
https://www.insidehook.com/daily_brief/booze/faroe-islands-whisky
https://www.about-drinks.com/fan-finanzierter-whisky-von-den-faeroeern/


https://faer.io/milestones
https://brennereianlagen.de/en
http://www.l-h-s.co.uk/








https://faer.io/milestones
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http://www.linkedin.com/in/danialhoydal
https://keelsolution.com/
http://www.linkedin.com/in/cgrahn
http://www.linkedin.com/in/bjarni-lamhauge-569a0615
https://www.linkedin.com/in/bjarni-johansen-10b1011/
http://www.linkedin.com/in/bogi-karbech-mouritsen-2b88381


Owner/Operator at ASC Barrels. Creator of NEOC®️

http://www.linkedin.com/in/michael-fraser-5126aa151
http://www.linkedin.com/in/alexandre-sakon-2234864
http://www.linkedin.com/in/heini
http://www.linkedin.com/in/julia-nourney-a984824a


Keeper of the Quaich and professor in 
Brewing and Distilling at Heriot Watt 

University; a long-time consultant for Scotch 
whisky companies on flavor and quality.

More

http://www.linkedin.com/in/s%C3%A1mal-%C3%ADmundarsson-4689387
http://www.allenhpe.co.uk/
http://www.linkedin.com/in/julia-nourney-a984824a
https://blackwaterdistillery.ie/
http://www.linkedin.com/in/john-wilcox-58bb179b
https://shop.edinburghwhiskyacademy.com/team/dr-gordon-steele
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https://sev.cdn.fo/media/3s1fkqqn/annual-report-2019.pdf?s=SLmDUn30ipBd9YNKCvN8j2jFRFo
https://mbm.fo/
http://www.bakkafrost.com/en/about-us/news/forka/
https://tari.fo/
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https://www.statista.com/statistics/1136834/global-whiskey-market-size/




https://www.statista.com/outlook/10020100/100/whisky/worldwide






https://raasaydistillery.com/
https://harrisdistillery.com/
https://www.thompsonbrosdistillers.com/
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https://www.gminsights.com/industry-analysis/whiskey-market


TOTAL 

MARKET SIZE 

(LITERS)

WHISKY 
Expected entry 

to market
GIN

Expected entry 

to market

Germany 20,876,395 2026 14,847,105 2023

France 12,548,095 2026 7,174,052 2024

Spain 8,816,945 2026 5,634,517 2024

Sweden 2,411,769 2026 1,632,834 2023

Finland 1,096,900 2026 388,055 2023

Denmark 943,788 2026 206,324 2022

Norway 94,405 2026 350,633 2023

Faroe Islands 13,611 2026 23,357 2021
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SINGAPORE

HONG KONG

When proof of concept in tiers 1 and 2 is obtained Faer will establish a position in tier 
3 markets. These markets are huge. Although the UK has a large home production, it 
is also by far the biggest European importer of whisky and gin. 



40



2023 2024 2025 2026 2027

-
-
-

-

-

-
-
-
-

-

- -

-

-
-

-
-



42





•

•

•

•
•

•

•

•

https://brennereianlagen.de/en
http://www.l-h-s.co.uk/
http://www.l-h-s.co.uk/
https://www.allenhpe.co.uk/
https://www.allenhpe.co.uk/
http://www.bakkafrost.com/en/about-us/news/forka/




Total
% of

rev January February March April May June July August September October November December

Revenue................................................................................................... 9,602,488 100.0% 2,229,596 1,639,596 1,059,596 1,090,186 795,186 800,186 814,517 224,517 219,517 237,500 237,500 254,592 

Cogs.......................................................................................................... 1,591,555 16.6% 363,756 268,235 172,714 179,688 131,928 131,928 134,699 39,178 39,178 42,745 42,745 44,762 

Gross profit 8,010,932 83.4% 1,865,840 1,371,361 886,882 910,498 663,258 668,258 679,818 185,339 180,339 194,754 194,754 209,830 

Staff related expenses............................................................................. 2,768,890 28.8% 230,741 230,741 230,741 230,741 230,741 230,741 230,741 230,741 230,741 230,741 230,741 230,741 

Housing expenses.................................................................................... 466,200 4.9% 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 

Transportation expenses........................................................................ 43,500 0.5% 5,000 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 

IT, office equipment and software......................................................... 54,240 0.6% 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 

Factory machinery................................................................................... 106,632 1.1% 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 

Travel expenses....................................................................................... 157,800 1.6% 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 

Marketing expenses................................................................................ 144,037 1.5% 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 

Sales & distribution expenses................................................................ 144,037 1.5% 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 12,003 

Professional services............................................................................... 165,000 1.7% 27,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 

Other operational expenses................................................................... 154,320 1.6% 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 

Samtals annar kostnaður 4,204,656 43.8% 365,513 349,013 349,013 349,013 349,013 349,013 349,013 349,013 349,013 349,013 349,013 349,013 

EBITDA 3,806,276 39.6% 1,500,327 1,022,348 537,869 561,485 314,245 319,245 330,805 -163,674 -168,674 -154,259 -154,259 -139,183 

Depreciation............................................................................................ 1,046,400 10.9%

EBIT 2,759,876 28.7%

Finance costs........................................................................................... -1,390,742 -14.5%

Taxes........................................................................................................ -240,684 -2.5%

Profit/-loss 1,128,450 11.8%



Total
% of

rev January February March April May June July August September October November December

Revenue................................................................................................... 10,973,267 100.0% 2,312,429 1,739,172 1,190,110 1,207,741 901,579 922,048 929,024 344,605 347,339 353,364 353,364 372,494 

Cogs.......................................................................................................... 1,903,460 17.3% 382,763 291,739 202,260 206,246 155,488 158,509 160,696 66,674 68,184 69,637 69,637 71,627 

Gross profit 9,069,807 82.7% 1,929,665 1,447,432 987,849 1,001,494 746,091 763,539 768,328 277,931 279,155 283,727 283,727 300,868 

Staff related expenses............................................................................. 2,850,120 26.0% 237,510 237,510 237,510 237,510 237,510 237,510 237,510 237,510 237,510 237,510 237,510 237,510 

Housing expenses.................................................................................... 466,200 4.2% 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 38,850 

Transportation expenses........................................................................ 43,500 0.4% 5,000 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 

IT, office equipment and software......................................................... 54,240 0.5% 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 4,520 

Factory machinery................................................................................... 106,632 1.0% 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 8,886 

Travel expenses....................................................................................... 157,800 1.4% 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 13,150 

Marketing expenses................................................................................ 164,599 1.5% 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 

Sales & distribution expenses................................................................ 164,599 1.5% 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 13,717 

Professional services............................................................................... 165,000 1.5% 27,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 

Other operational expenses................................................................... 154,320 1.4% 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 12,860 

Samtals annar kostnaður 4,327,010 39.4% 375,709 359,209 359,209 359,209 359,209 359,209 359,209 359,209 359,209 359,209 359,209 359,209 

EBITDA 4,742,797 43.2% 1,553,956 1,088,223 628,640 642,285 386,882 404,330 409,119 -81,278 -80,054 -75,482 -75,482 -58,342 

Depreciation............................................................................................ 1,046,400 9.5%

EBIT 3,696,397 33.7%

Finance costs........................................................................................... -1,462,902 -13.3%

Taxes........................................................................................................ -402,029 -3.7%

Profit/-loss 1,831,466 16.7%
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Allied Market Research - Premium Whiskey Market by Type and Distribution Channel: 
Global Opportunity Analysis and Industry Forecast, 2020–2027

https://www.statista.com/outlook/cmo/alcoholic-drinks/spirits/whisky/worldwide
http://www.gminsights.com/industry-analysis/whiskey-market
https://cgastrategy.com/all-reports/
https://comtrade.un.org
https://stilnovisti.com/
https://newatlas.com/collectibles/rare-whisky-investment-hedge-economic-downturn
https://newatlas.com/collectibles/rare-whisky-investment-hedge-economic-downturn
https://www.alliedmarketresearch.com/whiskey-market-A06652
https://www.alliedmarketresearch.com/whiskey-market-A06652


mailto:dh@faer.fo
http://www.faer.fo/
http://www.facebook.com/FaerIslesDistillery
http://www.linkedin.com/company/67153380
http://www.instagram.com/faerislesdistillery
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